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Plan Extra or

^tock Dividends
Ontral Union Trust U»>

rlmre» IV in Caah in
Addition lo Hogul.tr Quar-
trrly Payment of 6

Among tie extra dividend» c«

»»»terday wae cue of IS per ctnt by
bo Ce:*r*il Ol
aidlfoa to » qoarUrly divtderd of <*

bor. »a; ab!» January Z to j
r older» of record December 22

Preeiotialy tt» esssssBf bad been pay-
as quarterly dividend* of »«* per cent.,

.jr.earaeiit ala« wa» mad» that the
.repa»y hee added »2,»*V4*<0.0»>0 to f'.*««.

.», makine; that ttes^
« capita! v

The Chicago Ra.iway
i-ompany declared a stock álvidei

-criUr qua
I vfdend of U a 'ham. brth p»

* of record
«rnher 1». ,

The United E »r>d Foun-
«ird a

o-ntntn »tock «1m ld*nd ot
.»yahla Deremb-r 30 to stock'

r 38.
Directors of the Title Guanateo ard j

extra dtvl-1
to th-

.«a-B' 3 Py
-a Trait » »tspanv d».-

'«rerj «n extra t per fen*.
n ad-!'-, m «h« refUar qua--
dividend of «J per cen., pay«
twrSOtt «t^ckholders oí record De-
aoibr-
The NaaM -' Bank declarad

an extra dividend of ? per cent ir.

»taat
A »tock divi'end of 20 per e»r.t «a«

.laelared by th« All-America Gsblee.
a addition .. i« end ot

»ISO a Bhsre, e-'s.v ~g the »toe or a

ñ par cert ba*i». 1 »

iiort for the quarter ended December
'1 »ho»«, « em« bafor«
denti« I P*«1«'

rlend« wa«
*

Th- rstloB «lerlared b

SlSrtsrlf dividend ef 87 V«. cert« a

are on f-e rats $28 BtSCk. This 1«
111 a ye»r on ike.
i W.

- B»*oekl*»T» Bor-
'.ut*b G»a Company approved a pro-

.' to chanfe »athorlrnd
»1,900,000 stock, rsr 1100, to 40,000
«hare» of common, rio par, <-r.d to ex«

.* th« pr»»i nt outstanding com-

-on f'*r the new at the rate of four
sSares of rev» far osa ot iba "Id.

Directors, ala* were |iv«n authority;
000 «hr«.-»8 nf additional no«

» to be »old «at a price
IS be fixed later.
Advice» from H'.nohilrj «tated th«t

laaraiiaa Pineap¬
ple Company ha.-» apprr.ved a 58 per

; the
'.rw-k f>

»'eti-i-
«eny ba» declared a quarterly din-
lend of S per tant and an extra divl-

ent, payable January
n of record a«

The director» ,»f the vYernper.oac
dll!», of Fall River. Ma»»., vot-d to

.elder» that the
.ised from $7W,-
't »he équivalent

.f a I I«) pet ca »toeV dividend.
«

li»l>4»«*«-o AeVn Gets I/oan
WsSBtai "V.Approval of

of I7.o00.000 to fh»» Dark
-0 GrOWeri
n. Hopktr,«vi)le, By., wag at.-

lb« war Ana-re*
corporation. Th« cred't arl!l b« used

- anc« the orderly marketing of
.-.tar.

BiiBtnexB Trranblr»
Barttllna« <¦ raaakroptr-«
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,*¦" ' try. tar Abr»-

»... « ¦.

»»t W»»t :iT-h au. »-1th
* » l'»cry V.« T11«a»

BBMc »-vbltarurj« t tVmor. »i« h
fer Julio. S Pr«aaman

Sa d. f* «aeï* *T4 *l'*t *îa ****» w,'*,

»l.trr» rimttb for Billar Broa, fnral-
'.Bra. »' av. .. c with band «» lie».

..«rhbar « Orlofl.
e»jr«lt«ra. »IlH f.lghth av.. w.tb bond »'
j H«arj Kuti f. r i Koaner Ina. «igt.

»aiat»«». III« Third «v.. with band of
Vh.rJolaa »l IVkokratata»

The folio».rg a. b-rtul.» m bankraptej
- > tb* » lard Statae

MBTl ^RP.I*TlBt.
.J» » t i»^l>

«». It«.
BBIRT CO..41 W«at

I»»: aaaata »»? »»»
II tr.»«r at. Ua-
f.JI».

*>!-UaWlttt»«,
111 Pant Be«.

Uasiuu«». tun.. Baa«»« it.«»».
A a^g ara«at«
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AX» »ur«;> i'.».
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ttariak la* i
da »4 pf.

»r.
Bklr* Btr Oaa. »'.
«a pa*. î*.

It.ioa Crw t ¦

était C<> Can
<**«j*Mtab * Traat.

« Trn«t I*.
V»»rpi» Motor pf in»,
K»B CUV It pf 1».

! M let a*.
M*x Bag)«

T TT»B«giiiri

Po»:.
ran« i
traaiah R Til

er, t
: Praia
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Waa4»i-
v?li A B Caja i
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Investment Information
-*¦ ~

Qwitiomi of general interest te in¬
vetero mritl bo anote*'ed In U

be tute. «

ei«ti. Addern aü «.*...

ing a «tdtiipefi, oddr. >p«*, <«
Ftmomoiat Sdt'or, The Tribune, lei
Sawn Street, Sew York City.

Mla-d fp o. Stark Dividend.

paid 1.1.:

b. «hat .

t« «toek

:'5

par 11.821 r
: 'lu' i:«o *t thr

.it »to-.k dividend I» i,
t .«-» rlglr

. -..a..A. K.

AtiBwer -Under ordinary conditions
u »tock lls»ed on tb« i>w York Stock
Lxchange at 11 a ex dividend oi. the day
the book« close, but In many- instance«
.¦«here th« ileiáeoá amount« to a

sum, a« in the care cf a auh.tantial
d'vid. nd. the Stock Exchange

governors set a dat*i for decían«..
ex dividend In such lr>«t..

«.hare« bought and sold un th.
«.hangt «.fter the hooka close f«t
cording holders carry warrant
.l.e paymer-t of the dividend. That ¡s

"«»on you iec«*i ed laB dividend
vu the «hare, of Pan-Am.-r
leam purchased after November
the ce.e of A«l.i.t c T i. ** r, ng the same

procedure i» followed. The .¦.to«-'«:
.ell ex dividend to-day, the dat"
for psvment of the POO per cent stock
dividend. The action of the Stock r.x

chana;« wa« taken to raokc the time be*
t«ec»n the payable dat« and if

dividend data as nea- I rgcther as

possibl«.
rat-lfc Development

0:i«
v.,or oj 'rnllig 1'ir * .

- :g bo«id -¡'i «¦ 1 .'

and Per«*--'
the curb market --'J. T H

Answer.The unsatiffaetorr condi¬
tions necessitating a readjustnv
the affairs ci the Pacific 1>
Corpora«!«." I «vc re«

turbetl ciciitior.s in the Ol
company's capitalizatian consir'
Aîl.eOS rlares of a declared valuatior

on ar« to meet «o-dav for th»
derlng a plan

-ted for the continu«)
company's
tnd ff.r f.Sfain.nî« *n es

¡'.igatlone ana those
«¡diary companies. In substan«'
plan rails for the organiza*
nretire corporations, one of which will
jriarant«« obligations of the i'

.peny and the
obligator« <>f thr- Anderf'on M

hese corporatior
to be created to fincne the current
business of lt.«; above two comnanie*.
In both cases the plan p«
the Pacific I»ev«-lopment torpor«'
to receive an option on the stock o«'
the company whose business ¡t is to
manee, the portion ta «xpit.
1828. In the ease of the Ps
marcial Company »he option i« -..

a «har« and in that of ihr Ati«i
Meyer Company I« to be ttie boor
of the «toe«: on December 31 lait

« of the plan have made It «

that ««eh stockholder <

have »go,' bW to
S for

par value and

a, a

MB-
are i

bean
fan« *.

..id on

0 market.

-nltahle
i « r. «

li «no
I

. iloaa of,

« .¡rider all the«
r jrpese d«-

i»c iw resscn for making

Should Mare i,-n.e-^-i Bond
Q ... I

rr.r II*' «
»us-

a in« nth «I

I -

-»u«t I
i ;

Ant ar.: looking fcrearJ
a HI be dependent

any btr.dt

y too
obr positi"

of ¡t. 1 he
«able.

aliad tr at .

I
nient Ortobar 1, 1W2, Take it .

e National Bank and
lia bond aras on-

bat you might cons
purchasim* that gtttk l» a sub.-
I he General r.lrctrir «t» has.
«ailed for reden:
at IM. We ferl that you can wait until

has aefually t*k« -

ng. lour piar, to
0 lut«

la a logical move.

i ... ,

Famt full i n/iimrM of in-
i «-ttwrtit 'inrstinna and an.
errs trill be puhlinhed it

The Tribune rrer\ Sunday
¦mi! Mtmtln}. ()n of/iir Hay «

mm full column teilI appear.

Armour to Refund
e%0,000,000 Notes.

Is Report Here
May Be Either in Connection

With Morri*. Merger or

as an Independent Oper-
ation; Sold in 1920

Decision bas been reached t«> <-«

for redemption th« $60,000.000 Armour
ft Co. t«n-ye«r 7 p«r cent note« In
1920 and to «fund this i«sue by the
ea!« of new securities, either in con¬

nection «adth the Armour A
A Co. mer-rrr or ae an indep
operation, according to reports cur

.rent yesterday in uaaally wel!*i-. formed
financial quarters.
Adrlcas from Chleagro thst the nepo

-s for the consolidation are near-

log completion are not confinnablo
i here, as the bankers Interested in the
deal are ut.willing to discuss
was regarded as significant in financial
cfrclea. boaever th;.t «everal of the
hankers recently In Chicago in con

project have returned
or are expected to return «

daya. Among the», are General famuet
MeRobertt. president of th» Metropoli¬
tan Trust Company and formerly

f Armour ft Co. and representa*
;ti\e» of the Chue S«curit¡<:8 Corpor»-
tion. Inquiry at the offices of the lat¬
ter ye.terday brought forth tha in-
7ormation that the bankers wer« not
yet prepared «a give out am$ informa¬
tion.
Th« 880,000 000 Armour ft Co. notes,

«rhleb it is proposed to reír.nee, are
callable at 105 and interesi

heir in July, IftO, by a i.
eluding the Gum ran«
National .
ft Co.. Kidder, Pcaboc ,h A
Co. Halse). rHuart i
Trust Company of Pittsbarj-S and «He

[ Commercial Trust and Saving? Bank
of Chicago, at a considerable di*.

I from par. The notes are convertible
Has« "A" stock and th« si

! now outstanding is slightly less than
the tWjkOO.OOO orifinallv sold.
What form the refundir;.* iperstlon«-ill take has not so far lern disclosed,

but investment «tasket ... th
company can seM an Issi«« ai
cost of only »l'ght'y More
cent, «hereas th« ; rice to the :-<vcttor
on th« original rote tree to
>leld «bout 7T*i re* * an-jnourcement is «xpected «hortll, this

nation being sopporr.
unusually aetivity in banking .

identified with the L.gotiation.
%*-* *\eei <«©. Formed

' FRANCISCO, Dae. l-t..Organ-
n oí a 820,0« «C
as th« Colomb:«. *>t«.«l Corpora-'

tion to consolidate in« planta of tha
.«el Cor.pany iu Pttstargh,«Call'orr.;« and Portland Or«v. and th«I «ab C->e' -r ." <~oke Company of Ctah,

I .ncur.ecd to-day by Wiggir
Cre«d, pre« dtat of tb« corporation.
Th» plan of th« company la to pro-

c«as »t'.'i or. taM !\»ciïic Coasi to save
wataz «act rail Utiffa icons ike ZomU

..ratlin«! Salvage
Companies Form

\r\v Corporation
M- rritt-Chapman «X S»«tt

Will Ont-rat«- AlongWholc
Atlantic Coast; To Be
Hrailed by Captain

ti The TVtbaa«

« large". ,it haa oc¬
curred in t
was annoti!. '"-day, srhan
loa«lttig loe

¡iny. i» con»olid»t«d with a

line of ael
|| «lid

. ;nç Cs-ap» o* *
» i v...

Bill be the
ation

The new corpora».itn, with capital B»
tbe mil'.iona, r ro-

..-ide» a btt| "a for wrecking'
«al-.-rigir.g veaaalB and kindred
covering; operation» SB tb« At
eeaat fr ¡nd!»nd to

jlf of

Captain Thorn.-.
orporation,

Menr; I one of Lb»
¦lente »nd i:* ron A.

treaaurer. All ' wake their
hear!'; York. The Mcr-

Xe» Tars Citj
.il th«

plant eouit m»S and good prill
( i apma'i Derrick and

Wrecking
1. A Th«
rorp'ir i

vor«, M i
r» who have bee:

..Ktlon iri>¡ I. J
pf the ho.trd: 1. A

Íre«id«n*; VY I. Chapman, secretary:I. Merrltt, a»»i>t«nt to chairman of
the board; I!. M. Prndleton. vice pre»i-dent; Bry. \
ten : K H M Pubin-

r i« -»9. direr
York;

duM Oil
IB) H Hanroo'i.
Pan Am« r

Dyke r.a Atlantic
r L. Kerg'j»Dn

New» Rh.p
rlarbati F. Boyn-

ton. ¦ Boiton; G
D. Walker, president of W. A Harri

rompany, It.«., New York; J. W
Powell, Bo»'

a ¦

Yir-tory \olr Redemption Slo*
WASBINGTON, p« 19..Reprrt» re

-reaiury indícale tba
?"00.000.000 of Victor»

.re, called
(ay, »hi<«h were out

i: of the notith
ave baep pre»voted for rvdenpuon to data.

Ship Men Meet
Hoover to Talk
On Standards

Mo\«iti«iii I. 'iiiii-Tied to Cut
Dov.ii tmiMnietion
<m \mrriran SMpeH M**
t<»r*h.«»- To Be Mu«-'««'

r.t which msy considerably
. rlean

ships «fill .' day, when
a special < 'C ail
branr

itlon.

the marin-

cupyX. , no effort
»jii I op ««anden'.
..f «nip* for «11 trade route», which i.«

Isapractltal .«¦*- *¦

crea«, dr.i! ,n »s-

Ubliihing unifm ¦.'»«-
-tion.

The committc« ií «*on-
i.mers row

economl.-a! ir.'crnal combustion

of tho cotr.r 111 *. a-

pub1:<- Ma-
rire \ aro a« fo1'.«>*»s

W, M. Mrrarlend.
Charle- P, Dailev, Hiiro P. K-rar.
(iihbs. CapUi«. .lohn F. Mil

»«In i ""al J. a.

RobUon, Admin
eral Oeorg-e Uhlef anJ Cs
-.-

Steiini**l.i|) Ownera
\*k Shipping Bo;m.
\bout yiocationfl

liujiiire Into Ne* [altereBaas«*
al I'oliey: Iai>< ulive Com¬
mittee M»« rti Tu-da\ : Will
Ink»! p Marine ProM» bm

-iran Steami
on has asked th«

rsde

with pi i« araa
I«am«
ciatloi . i-for«

. - .

Of the

grcatar
cwait

i.SIO-
'

narir.. '

navigable wale:- > and
As«o-

n anil ir.anegir.¦. :gree-
mente.

It a BMrStlni ar the

financial a' «ocia-

¦irder-

Brill meet 1 i« tho
numi- discharge

nding
of.

... .

V\ illielmnen S. S, Line
Reject- Forfeit Plan

«. «it of

rcpr- «1
«rr Line, notified

finance of retrs
under :

-ristiania, ¡v.an.ger of
¡the South Amirir.n trad« for the Wil-
1 li.'iri'i I f, tet

:ation
foi «ever,!

I plan
;..f !'.' | ''00 to m»

Th»y -,«,,,) ih.r «8 laitf as non-
-. afnlrK

thiy did I
work.

"AUhelmser Mn«* la now Si
a number :pa t<> it» South

'heje,
New Y^rk - r will
sail In Januarv. any is also

hips to ba
ava.lable f«t b if needed.

e .»

(irren **l.ir i mi-l 1 i«i,
"N«» Ortaintv, **u*»a Adams

Ro .sas, 'r. <-ei..<- f0r the

it. SB '! that
plr-n of the competir u«tal

to be 'the Ihrast ef all trades at pres¬
ent,'' he added, -ipany «a ill
not make its decision un'.il next month,
after .re bondholders
have pa«sed upon fhc financial reor-
ganisatio;, recommended to them «ev-
araJ weeks ago.

Mr. Adam« iler-!«d that his trip was
primarily to arrange for a ec»

-aid th« company
cas given tons.der.blc attention to the
plan.

111 -« .

Jap-jn«*«*«- Will Í otiert
Finer«, to «Oil Hiirnrr«

rs op-
bs At¬

lantic seaboard [
conve- -

C MraeLr'd
with the Standar
»f- a I mí o«*

itiag.
a

\ »¦«*«. I» r« M« s,ia
The «t«. toi¿

**«<*h, -r-je
.sooden steam-hip Morir., Luilt in HIS,,
wi;j be .old at publ.. p *}ieflour of the M«r«time Lxehangc to-dav

¦.(.-«.nts, tbii
1 otter paay.

a

Change of Matters
." Uta*

Und comma .. tZae:-

barlee
-mrr-ar-4 * .^ a lght. BLetr
*

»leon

I se 7T*v«t«r

ggaSm t\ '.' be
'* ' ' 'l

..
... r*!!*i- ".»»'¦

Marine Reports
Tat» TIDE«

» l I

»Und« «l IM To-éay

.', tort» and

.,h,.ii .i.il i.irth a:.d

!!»'

Arrive«. Yesterday
>.-h 114 paa«. m»

« U R
i-

...

»Ith nln. p«--a.
K R

^'lanut

-.'«1 19,
, ¦:« Oen«r«l«

.¦.«. »üb

:».

«« and
It

Shlp-

it
OUI»"« Hr.i-i«' te I'«o 17; lo

N H
Sha« . ¦? Uua

«l«l-ib!a lnvi 11. to Rlark
a * It ta r:ir!ai: l'I.r 4

to A I

PhtiaS«tphl
rt Ti

r.deo. off r.A.l Hoc!;
. l'ort

I»

iptUB.«

>u¡Ir»<l Vr-.trri.ay
. :onn«, J-*-

«Vig«hlii. i

.-.

H-aga

l

Clear»«!

<»-.'..:.»tüwü gr.4
i-a
.t»re»n. M.w orltaoa.

.

aad N - o«
<-«rh

ilU:..l\i¡>¡. BaC't

-ray; Algi.rs and Bay-
' :.*o»-ttj

c«>- » MaaBstwMsi Oaaoa

I !h«n-
burg » r..! N . '.»

Rodilqu
..!-.¦ -a . «rt

M»r.«an. Porto 7»«'«
« ..

1 «lu S.lav.ry via
... W«a»«l. I«rj.»l.

Har'n W (Br). R»ad. Perth Arr.boy.
J r W

..«»«i»; n«'
.' M »"or}' M*»

Brack-nrldf»; T*rt-
land. Ka»t«-n H I

Malte an» Aliianfirla.
Kip^rt F. tí

>4r> Calvavtj 41-T.
-, . . .

al o C Ho»«. Haufta, r«rth
alen A ' <¦

:.'ving«tnn; Kl-.s«iori »nd Cria-

. . . Unrat; Monta.
. » B r.,

irtr). Bcj':r«»u.
* ' "*¦

~-^ .. .-

.-«. 9t«ph«r.»on; Crt»tot»«.. W
M».

Patapa-nKcr Ships Duc
ira» Te-Sev

. .to Metano
. '-h .i para, malt» »"1 rr.la-. t» .»-

' -onooa at Ptar ». C R

l(»««gt.«t P»o 11: to Hll»t».
-, «."h 17 pa»a, mall» »nd

la «tp»M«l t« »ock formecn »t
11, B-klru. '

Olympic (Rr). Se.j'har.'.r'.nn and <.n«r«
I Whit« »tar Lin« with

i»-r,r,1, 114 ibjr-l rlaa» r«a»,
, ,- ... m «al

.«..! I« .»¦
at rt«.- »t. n n

,\» .«.
>»l «rlr». Trlnliad r>«< i*. to P'jr-

Mthy »-Ith pa»» rr.all» and indM. I«
to dork «t n«r 14. B'klra.

. . nao ». to lull»
« r.ith »I flr»t, lit a«-ond. If«

¦ ¦, 111« «Nd
a «bou'.

-.r- »f. n rt IW.«

« R R Co with P«»», rnalla and
tad ta lack *' tier ... H n

r»«» Ta-aaarrww
; « » Tn, Havre t>«

« *uh I» «-«bit.. «0 third
« »ir»nt«d to dork
iw».i nth »'

», Qu«*na-
h«o i . ne 'ritli

kB» ;¦.*«. ¡nail» aul
.. to ran It R «»»on 7 a r.

jnd I. 1u« Se» Tork Thur«d*>
>¦ " -'Nth rt)

. tatnatuwo '¦-

m»H» «od

i «boat,

>»a). cop«.- ii I»: to
M, III

iaa r««>. .-.«'
a (oranuon at Pier

» B'klrn.
irai» (Br). li'uiov D«o 1»; to

I.in» rri'ti til cat« rntl
I« aipaetad to d-<U Ut. tojaj« ir
Friday »t Itor lb. N R (W..t

t«rr.b»r» (0«r). TUmbun rHo 7- to
»l'h it e»bln, »I.»

..«. r*«*. r «... »i:d md»«. I« «I-

J to
. .-

a «ip4Kt«d te dock leranoon »t Pt.r
». at».

I . a 'la. >. i«ip«r|»r>
ooü «t P;»r 11, E R (»1

. ;da Da« 1»;
.i i

Mb» B» ,a- < f a:.'«a .( np» »S,
to Bovrtna

* 'O «allh ..- I > .-. :,. ,, ,,
kirn

A»<3* i-i li'i Va". ». lo Boni:
»a: I« «ipiettd to

Jovh «t :id Bt, B'klra
I»»» rrtala»

Oeorg« vr».Mr.»t3n, ^oothamptoa tHc
1.1»a» nlth paaa, malla «nd

I» «zpactrJ to dock at PUr I,

H'ti-n D«a It: to
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